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Owning a home has been 
the dream and saving 
goal of Dorinda Carlin for 
a very long time. Carlin, a 
single mother with three 
children, has scrimped 
and saved in the Individ-
ual Development Account 
(IDA) program for the past 
three years but became 
discouraged, thinking that 
her dream might never 

come true. Her story is similar to many other low-income fami-
lies in Southern California, longing to participate in the American 
dream of homeownership. Working diligently to pay down out-
standing debt and raise her credit score, she watched as hous-
ing values appreciated until she felt her dream was all but out of 
reach. She had achieved her savings goal of $6,000 and had an 
excellent credit rating, but not enough income to bridge the af-
fordability gap – the difference between the cost of a home and 
a mortgage payment she could afford.   
 
All of that changed recently. Community Action Partnership of 
Riverside County, in partnership with the Riverside County Eco-
nomic Development Agency (EDA), is working to assist a limited 
number of IDA participants to purchase a home within EDA’s 
service area by increasing the matching funds earned from 
$2,000 to $20,000. The strategy enabled graduates to layer the 
IDA funds with the Riverside County First Time Home Buyer 
(FTHB) program. Qualified buyers can receive a down payment 
assistance award up to 20% of the purchase price of the home. 
 
Dorinda was able to add another layer of down payment assis-
tance provided by Neighborhood Housing Services of the Inland 
Empire (NHSIE), a partner. Homeownership Center Manager 
Velma Mercado indicated that restrictions under the CalHOME 
program were relaxed in mid-2007 to help close the affordability 
gap.   
 
Dorinda and her family have seen their hard work finally pay off 
as they move into a 4 bedroom, 2 bath home in Nuevo. Carlin 
stated, “Without the IDA program, we would still be renting a 
one bedroom apartment. We learned how to cut expenses and 
make the sacrifices needed so that we could have a home of 
our own. It’s definitely worth it!” 
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Special Points of Interest 
 
· $2 is matched for every 

$1 saved up to a maxi-
mum of $2,000; savings 
plus match can be as 
much as $6,000. 

 
· Participants save to pur-

chase 1 of 3 asset goals: 
1) closing costs for a 
house purchase; 2) ad-
vanced education or voca-
tional training; 3) small 
business start-up or ex-
pansion. 

 
· Since the program began 

in 1999, 230 participants 
have been enrolled, 77 
graduates have com-
pleted to date. 

 
· Total savings to date is 

$235,490. 
 
· Program has classes in 

both East and West 
County regions. 

 
· The U.S. Department of 

Health and Human Ser-
vices has awarded 4 
separate 5-year demon-
stration grants totaling 
$1,103,500 to RivCo.IDA. 

 
· Local matches to federal 

funds are provided by Riv-
erside County Economic 
Development Agency, 
United Way of the Inland 
Valleys, City of Riverside, 
Guaranty Bank, Citibank, 
Altura Credit Union, and 
City National Bank. 

 

��

�	���������	�����	��������

�	���������	�����	��������

�	���������	�����	��������

�	���������	�����	������� ���
����

�����	���������������	���������������	���������������	����������� �������	��	�����������	��	�����������	��	�����������	��	�������� ���
����

�	� ������������	���	� ������������	���	� ������������	���	� ������������	��� ���


